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9o(3r).— 1949(1949 ^ 10) cjft ejm 

45 >?W?T (2) ^ ^!w4) ^ iptm 4^ ^ qRT ^ (1)%' 3?^ iTRcffTT 

gKT ^ ^TWIcT ^ ^ sfTsRf 22 

2002 45t 43R?R ^ ^ cIT^ 21 3f^.2002 cT4?. f^RT^ 3f^ W cfT^ 

^ ^ cbldlciRr ^ 3Tl?Rer4^ 3Tr^ afR" T^d^N) 3fjSr^«PPT ^ ' ^ ' Id T ^f^ ^ 

?fkPT ^ ■'fTif) 4>l'Jc|l44l alH 4^ 5fR34T cJt^ ZfT 

■5^ ^ ^ ^R<ft ^ ^ 3f1§rW4d ETRT 35 ^ 

vjiTEnYT (4) % (^) % giEfl^ ^fR43R ^RT ^cfj) ^itrfTzfi JTTfTn’ W m \3^ 

£JRT 38 % 3T4t^ 3TRcft7T RvjI^ <^4^ ^KT \RT 45t 4? FilY^I T? Wfcl^cT 

I 

2. ^BvTcFR iJcf^^RT W ^ # 1% W^TTRI tg? fclRl^ c^ ^ 

vRjt atl^'fCfrpT ^ cf)Id 14ft) % 4l'{H, ^ ^ ■RTT^fUr R35r4 #cf> fer%ct ST^ITT ^ 1^ — 

( 45 ) 314^ c;iR|c 4T afR «m2mT3ff P|4^4 ^ TJT 3P4WT ^3^ 2TT aff^R 3^^ -Sf?!-^ 

WRT ^ Cp^, f^PiyN ^ TJT fctRft -cp-^ TIT ^cpl 


226 Gi/2002 


(1) 
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^ETf^lcpm ^ ITT ^TETTcT 3jk ^ 'fW^itcfT ITT 

(I) % HT mcj in ^ ^ ^ ^ ^ w 

^ in 2500 ^o ^ af^rm IT? ?T«T, ^ ^ wn ^ fin^ 

i^j^wcft iT^ ^ ^ ^ oifofT t, ^ I 

(to cnt^ izni, ^ ^ ^ m ^3^ fcp^ in^ m in 

UT t?n ^ atfiraTRT in ^ in tn fcmft wn ipt ^nijcT 
aniRircn ^ ^ wt^ tor ^iRn t, n>r^ ^ ^ vf^ imr m anftn in uf cprifin^ 
^ snim urn 2500 ^o ^ arfSj^ %, ifr ^fn>Rftir i[?r feite ar^ wtct fin? ^ 

^ arfirniRf irff i 

(III) fimft 3Rir nn ^fet utii, inRfT in % n?n^ "^n 

^rncFT fincnnff cfnrff ^ gncr?ircf> t, ^ 

tpf ^ czTiT , arf^Repm in an^ in EfF ^<^>37 imr tt^ ?t 3fr?TcT 

Tnf^ ^ ^ srto t m ^ ^ ^ % Rt inT^ urn ijw ^ ^an t 3fr^ ^ ^ 

TR- n? czra 2500 ^o ^ arUmr t, ifFt 'm^ if>t ^rpn arfcrf^ imr wnr 

arteRT iwft 1 

(IV) ^ sfTTf ^ ^ m itfri ant^fr ^ irmn sfnr inf ^ 

f^ iF n f arf^rwnr an^ flf^r t. anenr^ tf inrcfr t: aik 

(V) 22 isRT^, 2002 grf m ^3 it^ ^ in jnRT afni ^ crkfis % 

^ ITT#!F ^ m v3iT% iryerRT ir^ fin? R? f^ ?>f teft i 

(w) 3nnff ^fTnfrT ^ f^smr. sfcTFr m ^3 It^ amran ^ ^knr i 

3. %^^flT ■'R'Tcnil ?cr?^TIT ITF ’’ff # fin «^'1K'<i feffif^ Ear^ ^ 

Eiff wn^ cfff nncn^ % f^R=Tfkfi9cT afk araiiET mninT int 

^ zfT WEffn ^ ^ m m f^^iff ar^ sN> inr^n^ 

M f^'^ tj ^ M in amr irfciijM % fins^ ^gmif m arM ^ jrfir^iT ^ ?5t ?ifr ^nkriff 

afk inf ^ ?nfnsf f^Rnnf aifiiwi'F an^ Mfer ^ %, a^f^ t, -cn? t l 

4. in^ ??T?sn^ifF ak f^t^ ^ t fin arfiriem ■gncnETfif 

^ fsn ^ mffam in f^ 'nr^cffn tm m fimff ^ tnr 

^ nriT anHT i^r^n % f^ ar^fner ikn.w^ Fir an^ f^^ anif Tj^kp ^ arw itf 
iFfTEmr cfT?^ cfTf 3k«n cfTTcff t an^ ^ arMfcfcT ?[cff w\ y^R>H ^ fcrf^r^ 

^ nar ^ cnff inn? f^ inr ?Ff t i 
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5. ^ 3ft^ ^ t 1^ «HR>H , arl^tWH 

^ <?>leiN(5il % c;1'(M, f^efl f^PTc^ ^ ‘^, v3't1<?j| JTRcT cfT^ ^ fcT^ 

^ci^qR ciifrtJ 'Jf^, ^3^ ci|f^ giyl $>^1 RPitI cj^flT ^ ^fTTO' eltsT 't1^''ll 

^ ^ ^ ^ 3lteR'JJT ^ %cT ^tl 

6. 'HRct^K i^dcJ^ElKI ^ 3ft t f% sRIRH ^ , ftft TO ^ 

^ f^T^ in ^fT%3rr ^ f^r^ft -otr, ^ ft? 

TO w #, OT53n%T ^ «fEra> iiT TOmr w t :- 

(I) f^lft ftftt OT ft f^mft, ^ERTTi^Tlft, ^3?5R ■ftft ^ ^ ^3gR ^ TOt ^ Wftf 

% 3Tt Tjof ^ ^ ^ ^ ;n3<T TO W t ; 3fk 

(II) fftRft TOT ^ ft, 3r5^ ^ ftft cjTjqrftt , # ^rf^ReRH ft> 5f^ ^ ft 

^ Raft 3nj ft, ftftf ft ft ftr 3ft vj^nR ft), ft fttft ^ to ^ ^rfcTftfM rr ftftnftf ft> 

^ TOT fcfjTT fftin ftftfTOT cT^ ftt ^raj!)<ych m ^ I 


It. 15/2/2000-^3itT! 
3?TraM, 


MINISTRY OF FINANCE 


(Department of Economic Affairs) 
(Banking Division) 
NOTMCATION 


New Delhi, the 22nd January, 2002 


S O. 90(E).— In exercise of the powers conferred by sub-section (2) of 
Section 45 of the Banking Regulation Act, 1949 (10 of 1949), the Central 
Government, after considering an application made by the Reserve Bank of 
India under Sub-section (1) of that Section hereby makes an Order of 
Moratorium in respect of the Benares State Bank Ltd., for the period from 
the close of business on the 22nd January, 2002 upto and inclusive of the 
21st April, 2002 and hereby stays the commencement or continuance of all 
actions and proceedings against that banking company during the period of 
moratorium, subject to the condition that such stay shall not in any manner 
prejudice the exercise by the Central Government of its powers under clause 
(b) of Sub-section (4) of Section 35 of the said Act or the exercise by the 
Reserve Bank of India of its powers under Section 38 of the said Act. 




4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(PaktII—SB cJCii)] 


2. The Central Government hereby also directs that during the period of 
moratorium, the Benares State Bank Ltd., shall not, without the permission 
in writing of the Reserve Bank of India- 

(a) grant any loan or advance, incur any Lability, make any 
investment or agree to or disburse any payment, whether in discharge 
of its liabilities and obligations or otherwise, or enter into any 
compromise or arrangement, except to the extent and in the manner 
provided hereunder; 

(i) payment of a sum not exceeding Rs.2,500/- of the total 
balance in every savings bank or current account or any other 
deposit by whatever name called, provided that no amount shall 
be paid to any depositor who is indebted to the bank in any 
way; 

(ii) incurring expenditure which has necessarily to be 
incurred in connection with any suits or appeals filed by or 
against or decrees obtained by the said bank or for realising any 
amounts due to it, provided that if the expenditure in respect of 
each such suit or appeal or decree or proceeding is in excess of 
Rs.2,500/-, the pemiission in writing of the Reserve Bank of 
India shall be obtained before it is incurred; 

(iii) incurring expenditure on any other item in so far as it is 
in the opinion of the banking company necessary for carrying 
on the day-to-day administration of the banking company, 
provided that where the total expenditure on any item in any 
calendar month exceeds the average monthly expenditure on 
account of that item during the six calendar months preceding 
the Order of Moratorium, or if no expenditure has been incurred 
on account of that item in the past exceeds a sum of Rs.2,500/-, 
the permission in writing of the Reserve Bank of India shall be 
obtained before the additional expenditure,is incurred; 

(iv) payment of the amounts of any drafts or pay Orders 
issued by the said bank and remaining unpaid on the date on 
which the Order of Moratorium comes into force; and 

(v) the amounts of the bills received for collection on or 
before the 22“^ January, 2002 and realised before, on or after 
that date. 
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(b) sell, transfer or otherwise dispose of any of its immovable 
properties. 

3. The Central Government hereby also directs that the Benares State 
Bank Ltd., may, during the period of the moratorium granted to it, make the 
following further payments, namely, the amounts for repaying loans or 
advances granted against Government securities or other securities, to the 
Benares State Bank Ltd., by the Reserve Bank of India or the State Bank of 
India or any of its subsidiaries or by any other bank and remaining unpaid on 
the date on which the Order of Moratorium comes into force. 

4. The Central Government hereby further directs that during the period 
of moratorium the Benares State Bank Ltd., shall be permitted to operate its 
accounts with the Reserve Bank of India or with any other bank for the 
purpose of making the payments aforesaid, provided that nothing in this 
Order shall be deemed to require the Reserve Bank of India or any other 
bank aforesaid to satisfy itself that the conditions imposed by this Order are 
being observed before any amounts are released in favour of the Benares 
Bank Ltd. 

5. The Central Government hereby further directs that the Benares State 
Bank Ltd., may, during the period of moratorium, return any bills which 
have remained unrealised to the persons entitled to receive them on a request 
being made in this behalf by such persons, if the bank has no right or title to, 
or interest in, such bills. 

6. The Central Government hereby also directs that the Benares State 
Bank Ltd., may, release or deliver goods or securities which have been 
pledged, hypothecated or mortgaged or otherwise charged to it against any 
loan, cash credit or overdraft; 

(i) in any case in which full payment towards all the amounts due 
from the borrower or borrowers, as the case may be, has been received 
by the bank, unconditionally, and 

(ii) in any other case, to such an extent as may be necessary or 
possible, without reducing the proportions of the margins on the said 
goods or securities below the stipulated proportions or the proportions 
which were maintained before the Order of moratorium came into 
force, whichever may be higher. 

[F.NO.15/2/2000-BOA] 
SHEKHAR AGARWAL,Jt Secy. 
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